SIDH AUTOMOBILES LIMITED

R-13, S/F GREATER KAILASH-I NEW DELHI -110048 CIN: L34102DL1985PLC020156
Email: sidhindia1985@gmail.com; Website: www.sidhgroup.in Tel No.: 011-41053325

Date: 30t May, 2024

To

The Listing Department
BSE Limited
Phirozee Jeejeebhoy Towers

Da

lal Street, 25 Floor

Mumbai - 400001

Subject: Outcome of Board Meeting dated May 30, 2024

De

ar Sir/Madam,

We are pleased to inform you that the Board of Directors of the Company at its meeting held on
Thursday, May 30, 2024 at 03:00 P.M., inter alia, has approved the following:

. The Audited Standalone Financial Results of the Company for the Quarter and Year ended on

March 31st, 2024 and Statement of Assets and Liabilities as on March 31, 2024;

. The Auditor’s Report on the Audited Financial Results of the Company for the financial year

ended March 31st, 2024;

Declaration with respect to unmodified opinion of the Statutory Auditors on Audited
Standalone Financial Results for the Quarter and Year ended March 315, 2024.

Appointment of M/s. MSTR & Associates, Company Secretaries as Secretarial Auditor of the
Company for the FY 2023-24.

. Appointment of Mr. Amit Kumar, Company Secretary and Compliance officer of the Company

as Internal Auditor also of the Company for the FY 2024-25 in addition to his exiting position
in the Company.

The details as required under SEBI LODR Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023 is annexed herewith as
Annexure-1.

The above Financial Results have been reviewed by the Audit Committee in its meeting held
today i.e., Thursday, May 30th, 2024 and approved by the Board of Directors in its meeting
held on the same day.

The Board Meeting commenced at 03:00 P.M. and concluded at 4:00 P.M.



SIDH AUTOMOBILES LIMITED

R-13, S/F GREATER KAILASH-I NEW DELHI -110048 CIN: L34102DL1985PLC020156
Email: sidhindia1985@gmail.com; Website: www.sidhgroup.in Tel No.: 011-41053325

You are requested to kindly take note of this.

Thanking you,
Yours faithfully,
FOR SIDH AUTOMOBILES LIMITED

Digitally signed by Prashant Kumar
DN: c=IN, o=Personal, title=5896,

pseudonym=MBOBFc9eRpyG2KmcpMfI9Qo
hrPgPs

P RAS HANT KUMAR 2:5.4.20=C673(610951d6764dbaes05edacss
11442f618b3236706bd2b3c12280148823,
po: 25314, st=Jharkhand,
D I RECTO R se —63¢2/0517c78d17a6d99a2c8
u I I l a r Se7db7ac671c20af047bafecd384a60f152
. 221, cn=Prashant Kumar
D I N : 08 78 24 3 7 Date: 2024.05.30 161230 +05'30°

Encl: As above mentioned
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Annexure 1

Appointment of M/s. MSTR & Associates, Company Secretaries as Secretarial Auditor

of the Company for the FY 2023-24.

S.No.

Details of event(s) that need to be provided

Information of such

event(s)

Reason for change viz. appointment,
resignation, removal, death or otherwise;

Appointment of M/s. MSTR
& Associates, Company
Secretaries as Secretarial
Auditor of the Company for
the FY 2023-24.

Date of appointment/ cessation (as applicable)
& term of appointment;

M/s. MSTR & Associates,
Company Secretaries as
Secretarial Auditor of the
Company for the FY 2023-24
w.e.f. 30.05.2024.

Brief profile (in case of appointment);

Ms. Teena Rani, H/0, M/s.
MSTR & Associates,
Company Secretaries is
appointed as Secretarial
Auditor of the Company for
the FY 2023-24, the Firm is
peer reviewed firm and
located at 105 & 302, C-
2/4, Pragati Market, Ashok
Vihar Phase Il, Delhi-110052
and having vast experience
in their field.

Email Id:
csteenarani@gmail.com;

Terms of appointment: To
conduct Secretarial Audit
for the financial year 2023-
24,

Disclosure of relationships between directors
(in case of appointment of a director).

NA
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Appointment of Mr. Amit Kumar, Company Secretary and Compliance officer of
Company for the FY 2024-25 in

the Company as Internal Auditor also of the
addition to his exiting position in the Company.

S.No.

Details of event(s) that need to be provided

Information of such

event(s)

Reason for change viz. appointment,
resignation, removal, death or otherwise;

Appointment of Mr. Amit
Kumar, Company Secretary
and Compliance officer of
the Company as Internal
Auditor also of the
Company for the FY 2024-
25 in addition to his exiting
position in the Company.

Date of appointment/ cessation (as applicable)
& term of appointment;

Appointment of Mr. Amit
Kumar, Company Secretary
and Compliance officer of
the Company as Internal
Auditor also of the
Company for the FY 2024-
25 in addition to his exiting
position in the Company
w.e.f. 30.05.2024.

Brief profile (in case of appointment);

Mr.  Amit Kumar is a
qualified Company
Secretary, having more than
14 year of experience in
different industries and he
is also appointed as Internal
auditor of the Company in
addition to his existing
Position of the Company
w.e.f. 30.05.2024.

Disclosure of relationships between directors
(in case of appointment of a director).

NA

FOR SIDH AUTOMOBILES LIMITED

(PRASHANT KUMAR)

DIRECTOR

Digitally signed by Prashant Kumar
N: c=IN, o=Personal, title=5896,
G2KmcpMFI9QohrPgPSf

Prashant
Kumar

5.4.20=C673(610951 dbae505edac551144af
148823,

DIN: 08782437




Sidh Automobiles Limited
Regd Office: R-13, S/F Greater Kailash-I New Delhi-110048

CIN: L34102DL1985PLC020156, Phone: 011-41053325
Email: sidhindia1985@gmail.com, website: sidhgroup.in

Audited Financial Results of Sidh Automobiles Limited for the quarter and year ended March 31, 2024 prepared in compliance with the Indian Accounting
Standards (IND-AS)
Amount in Rs

STANDALONE

Year to date Year to date

3 Months ended ]:;r seeeding® | Cosfesgondiog3 figures for the | figures for the
_ onths ended Months ended s "
Particulars 31.03.2024 31.12.2023 31.03.2023 current period previous year
ended 31.03.2024 | ended 31.03.2023
S No Audited Unaudited Audited Audited Audited
1 Income from Operations
a) Net Sales/ Income from Operations - 3,95,126.00 5,05,250.00 11,45,521.00 16,38,850 00
b) Other Operating Income
Total Income from Operations (Net) 4 3,95,126.00 5,05,250.00 11,45,521.00 16,38,850.00
2 Expenses
(a) Cost of Material Consumed
(b) Purchases of Stock-in-trade

() Changes in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade

(d) Employees & Administrative cost - 3,36,000.00 2,33,032.00 10,08,000.00 12,54,580.00
(e) Finance Cost 443.90 - 166.00 1,187.90 244.00
(f) Depreciation & Amortization Expenses - - - N
(g) Listing Fees - 2,56,250.00 - 2,56,250.00
(h) Other Expenses 11,800.00 - 11,800.00 11,800.00 11,800.00
Total Expenses 12,243.90 3,36,000.00 5,01,248.00 10,20,987.90 15,22,874.00
3
Profit(+)/Loss(-) from ordinary activites before Tax (1-2) (12,243.90) 59,126.00 4,002.00 1,24,533.10 1,15,976.00
4  |Tax Expenses
a) Current Tax
b) Deferred Tax
5 Profit for the period (12,243.90) 59,126.00 4,002.00 1,24,533.10 1,15,976.00

6 Other Comprehensive income
1) Item that will not be reclassified to profit or loss

-Change in fair value of equity Instrument

-Remeasurement of Post Employement Benefit obligations
ii) Income tax relating to item that will not be reclassified
to Profit or loss

Total comprehensive income for the

period(5+6)(comprising profit and other comprehensive
7 lincome for the period) (12,243.90) 59,126.00 4,002.00 1,24,533.10 1,15,976.00

8 Paid-up Equity Share Capital (Face Value of Rs. 10/- each)|  2,96,23,000.00 2,96,23,000.00 2,96,23,000.00 2,96,23,000.00 2,96,23,000.00

9 Earning Per Share ( Face value of Rs. 10/- each )
a) Basic

b) Diluted

1 Above resultes were reviewed by Audit Committee and taken on record by Board of Directors in meeting held on May 30, 2024 The statutory Auditors of the
company have carried out a audit proceedure of the result for the quarter and year ended March 31, 2024. An unmodified opinion has been issued and the same is
being filed with the stock exchange along with the above results.

2 Segment reporting as defined in Accounting Standard - 17 is not applicable, as the business of the company falls in one segment.

(0.00) 0.02 0.00 004 0.04
(0.00) 0.02 0.00 0.04 0.04

3. The above figures have been regrouped or rearranged where ever necessary.

4. Corresponding figures of the Previous period have been regrouped and rearranged, wherever necessary to conform to the current period's classification
For Sidh Automobiles Limited

AR[ MOHAN GUPTA OB\\'

Director \),‘O

DIN: 03158551 \\ P\




SIDH AUTOMORBILES LTD.
(CIN; L341020L1938PLC:020156)
R-13, 8IF Graator kalfash - T, New Delbi ~ 110048
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 1T MARCH, 2024
{Eigurs Ir
o As at 3151 As at 3st

8.No, Porticutirs Note No, March, 2024 March, 2023

1 Revenue from QOperatleng 11 1146524 18,380.50

2 Other Ingonme - .

3 Total Rovenye {1+2) 11,488, 24 18,388.50

4 Expanses

(4} Cost of materigis consumed " N
{b) Purchase of stock-in-irade

(¢) Ghanges in inventories of finishad foods, work-in-progress gnd slock-in-trade .
{d) Employes banafits expanss 12° 10.080.00 12,441.49

(&} Finance costs 13 11.88 244
{ft Depraciation and amortination oxpanse 5 “ .
(g) Other Expengay 1 118.00 2,784.00
Total Exponges 10,200,80 16,220.74
6 |Profltf {Loss) Before Tax (3-8} 1,245.33 1,150.78

6 Extracrdinary / Exceptional tems .

7 |Profitf (L.ows) Before Tax {5-6) 1,246,33 1,159.76

8 [Tax Expense ;
() Tax expanse for current yoar . -
{b) {Lsss): MAT cradil ralaled to current year - “
{¢) Nat current Tax Expanse . .
(d) Tax axpanse rolating to Prior years . -
(&) Doforred Tax N -

Total Tax Expenses - .

8 [Profit! (Loss) from operations (7-8) +,245.33 1,169,786
Lans: Transter to speclal resorve Ws 451C of the RBI Act, 1934 "
Profit avallatie for dividend Distribution 1,245,323 1,158.76
Loss: Proposod Dividand -
Not Profit transfor to Appropriation 1,245,353 1,189,76
10 {Eaming per &quity share:
(a) Basic 0.004 0.004
{b) Diluted 6.004 0.004
Slgnlficant Accounting Policies and Notes to Financial Statemont 18
The schedules reffored 1o above & notes to accounts form an Integral part of thy aceounty,
“In term of our separate report of aven dale” For and on behalf of the Board of Directors of

e SIPH AUTOMOBILES LTD.
For Gool Mintr| & Assuciiygs, .
Chartered Acdp)

Firm Regl

~F

For SI10H . owiviees LIMITEL

- i i X
»/3\-‘8@" \}v\i\i&/) et Sl Qe = tand Sinnatoly

o i
o AL Sushant Saxena Amit Kumar Hart Moﬁ%n Gupta Anll Sharma
Partner, FCA o (CFQ) {Company Sacretary) Directar Managing Dirgcy
Membership No. : 520858 - ")M (‘7‘{5; DIN: 03158651 DIN:02928210

o aTiz I %
N s <

Place : New Dathi

Dato : 3¢ 055, 2024




SIDH AUTOMOBILES LTD,
(GIN: L341020L1985P1G0201 66)

RA3, 8iF Groator kallash - 1, New Doltl « 110043
BALANCE SHEET AS ON 31st March, 2024

As ol 316t Ag at 316t March,
S.No, Particutars Nate No, March, 2024 2028
{1} Bhareholder's Funds
(2) Shara capitat 1 2,86,230.00 2.96,230.00
{b) Reserves and Surplys 2 6.182.85 4,937 52
(6} Money recaived against share warrarts B “
{2} Share appiication maney pending allotiaents . .
(8) Long Term Borrowings . .
{b) Dafarred tax fabiities (et} - N
(¢} Qther Long Term Liabilitiaa ) . -
(d)} Long term provisions - .
5
(&) Short Term Borrowings “ -
(0) Trado Payables .
(A} totai outstanding dues of micro enlerprises pod smalt enterprises . .
(B) fotat oulstanding dues of Craditors other fan micro enterprises and small enterprises . v
(¢) Other Current Linhlilies ' 3 38, 868.50 A3,384.00
(d) Short Term Provisiong 4 3414 46 3,814,406
TOTAL 3,458,092 81 3,48,306.98
B [ASSETS
(&) Properties, Plant & Equipments ang engible Assels 5
(1} Propartion, Plant & Equipmanis 34.78 3478
(H) Intangible ussety - -
(i) Capital Work in prograss - v
(iv) Intangible Assels under Davelonment . .
{B) Non - current Invesiments ] 18.780.00 16,780.00
{¢) Long tesm loans and advances 7 68.,718.69 69.718.60
(¢) Other nan-gurrent assets . .
(e) Beferred Tax Assols 282 252
Gurren
{8) Current Investments - .
{b) Inventories . .
(c) Trade Receivables ] 84,412.75 86,046.50
(d) Cash and Cash Equivelenia 8 16,864,723 18,384 15
{e) Short tarm Loans and Advances - “
{1} Olher current agsets 10 1,78,470.36 17847036
TOTAL 3A6,002.81 340,365,598
Slgricant Accounting Policles and Notes (o Flnoncial Statement 16

The schedules reffered 1o above & noles to accounts form an Integral part of the accounts,
“In term of our saparate repon of even dale”

LB ©,
For Goel #n"/ 3
Chartered At

Firen Rogl frf‘% %
\«ﬁ'ﬂ)\ 3

A

Gopal Dutt Sushant Saxena amsar
Partner {CFO) (Company Secretary)
Membership No. : 520858 2\"-'--'--‘-? o4t

Place ! New Daihl

Date : S pngy 202Y

For and on behaif of the Board of Directors of

SIDH AUTOMOBILES 17D,

For SIDH AUTOMOBILES LIMITED
Hed mdn Gl A

Harl Mohan Gupta )
DirecaicactorfAuthoris
3168651

DN 0

ARG Btero

DIN:02828210
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SIDH AUTOMOBILES LTD.
(CIN: L34102DL1985PLC020156)
R-13, SIF Greater kailash - 1, New Delhi - 110048

NOTES
Forming Part of the financial statements

(Figure. in Hundreds)

NOTE NO. 1SHARE CAPITAL

Sr.No Particulars As at 31st March, As at 31st
2024 March, 2023
1 Authorised
30000000 Equity Shares of Rs.10/- each 30,00,000.00 30,00,000.00
(Previous Year 30000000 Equity Shares of Rs. 10/- Each)
30,00,000.00 30,00,000.00
2 |ssued, Subscribed and fully paid up
2962300 Equity Shares of Rs.10/- each fully paid up 2,96,230.00 2,96,230.00
(Previous Year 2962300 Equity Shares of Rs. 10/- Each)
2,96,230.00 2,96,230.00
() Reconciliaton of the number of shares outstanding and amount of share capital:
Particulars As at 31 March, 2024 As at 31 March, 2023
' No. of Shares Amount No. of Shares Amount
Equity Shares at the beginning of the year 29,623.00 2,96,230.00 29,623.00 2,96,230.00
Add: Shares issued during the year - - - -
Equity Shares at the end of the year 29,623.00 2,96,230.00 29,623.00 2,96,230.00
(I) Details of shares held by each shareholder holding more than 5% of the aggregate shares in the company
Class of Shares / Name of Shareholder As at 31 March, 2024 As at 31 March, 2023
No. of Shares % holding of  No. of Shares % holding of
held shares held shares
Equity shares of Rs. 10/- fully paid up
Puja Mittal 3,69,100.00 12.46 3,69,100.00 10.12
Urvashi Mittal 3,64,250.00 12.30 3,64,250.00 10.37
NOTE NO. 2 RESERVES AND SURPLUS
PARTICULARS As at 31st March, As at 31st
2024 March, 2023
(a) Share premium account
(b) Employee Stock option Reserve
(c) Special Reserve U/s 451C of RBI Act, 1934
Opening Balance = =
Add: Transfer From P&L Alc during the year = e
Closing Balance - -
(d) Surplus / (Deficit) in Statement of Profit and Loss
Balance as at the beginning of the year 4,937.52 3,777.76
Add: Profit for the year 1,245.33 1,159.76
Closing Balance 6,182.85 4,937.52
Total (a+b+c) 6,182.85 4,937.52
NOTE NO. 3 OTHER CURRENT LIABILITIES
PARTICULARS As at 31st March, As at 31st
2024 March, 2023
(a) Current maturities of long term debts - -
(b) Other Payables = -
(i) Advances from companies / persons 23,505.00 23,145.00
(ii) Audit Fees Payable 118.00 118.00
(iii) Expenses Payable 15,242.50 20,121.00
Total 38,865.50 43,384.00

* There are no amounts due for payment to The Investor Education and Protection Fund under Section 205C of the Company Act, 1956

as at the year end.



SIDH AUTOMOBILES LTD.

NOTE NO. 4 SHORT TERM PROVISIONS
PARTICULARS

(a) Provision - Others:
(i) Provision for Income tax
(ii) Other provisions
Total

NOTE NO. 6 NON CURRENT INVESTMENTS
PARTICULARS

Investment in Equity Instruments:
(a) Quoted (Non Trade)

18400 (Previous year 18400) Equity Shares in
(i) Standard Capital Mkt. Ltd.

Total
(b) Unquoted - Non Trade

Investments in Others

17800 (previous year 17800) Equity Shares in
(i) Balwant Singh Sons (P) Ltd.

121600 (previous year 121600) Equity Shares in
(i) D.K.Chemicals (P) Ltd.

Total
(c) Unquoted - At Cost

Total

NOTE NO. 7 LONG TERM LOANS AND ADVANCES
PARTICULARS

Unsecured, Considered good
Total

NOTE NO. 9 CASH AND BANK BALANCE
PARTICULARS

Cash and Cash Equivalents:
Bank Balance

Cash in Hand

Total

As at 31st March, As at 31st

2024 March, 2023
1,314.46 1,314.46
2,500.00 2,500.00
3,814.46 3,814.46

As at 31st March, As at 31st

2024 March, 2023
1,840.00 1,840.00
1,840.00 1,840.00
1,780.00 1,780.00
12,160.00 12,160.00
13,940.00 13,940.00
15,780.00 15,780.00

As at 31st March, As at 31st

2024 March, 2023
69,718.69 69,718.69
69,718.69 69,718.69

As at 31st March, As at 31st

2024 March, 2023
97.08 108.96
16,567.65 18,275.19
16,664.73 18,384.15




SIDH AUTOMOBILES LTD.
NOTE NO. 10 OTHER CURRENT ASSETS

PARTICULARS

TDS Receivable

Advance Recoverable in cash or kind or for value
to be received

Total

NOTE NO. 11 REVENUE FROM OPERATION
PARTICULARS

Sale of Services
Total

NOTE NO. 12 EMPLOYEE BENEFITS EXPENSE
PARTICULARS

Director Remuneration
Salary & Wages

Staff Welfare Expenses
Total

NOTE NO. 13 FINANCE COST
PARTICULARS

Bank Charges

NOTE NO. 14 OTHER EXPENSES

PARTICULARS

Audit Fees
Advertisement Exp
Listing Fees

Other Expenses
Total

As at 31st March, As at 31st
2024 March, 2023
10,884.98 10,884.98
1,67,594 37 1,67,594.37
1,78,479.35 1,78,479.35
As at 31st March, As at 31st
2024 March, 2023
11,455.21 16,388.50
11,455.21 16,388.50
As at 31st March, As at 31st
2024 March, 2023
- 2,400.00
10,080.00 10,041.40
10,080.00 12,441.40
As at 31st March, As at 31st
2024 March, 2023
11.88 244
11.88 2.44
As at 31st March, As at 31st
2024 March, 2023
118.00 118.00
- 45.38
- 2,562.50
- 59.02
118.00 2,784.90
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SIDH AUTOMOBILES LIMITED

R-13, S/F GREATER KAILASH-I NEW DELHI -110048 CIN: L34102DL1985PLC020156
Email: sidhindia1985@gmail.com; Website: www.sidhgroup.in Tel No.: 011-41053325

Date: 30th May, 2024

To

The Listing Department
BSE Limited

Phirozee Jeejeebhoy Towers
Dalal Street, 25th Floor
Mumbai - 400001

Subject: Declaration Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulation, 2015

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Auditors Report on the standalone Financial Results for
the financial year ended March 31st, 2024, issued by M/s. Goel Mintri & Associates, Chartered
Accountants, Statutory Auditors of the Company is with the unmodified opinion.

You are requested to kindly take note of this.

Thanking you,
Yours faithfully,

For SIDH AUTOMOBILES LIMITED

Prashant
Kumar

(PRASHANT KUMAR)
DIRECTOR
DIN: 08782437
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Goel Mintri & Associates

Chartered Accountants

Phone : 29814444, 46524140
Drt. No. : 011-29813333 M. : 98102-86438
E-mail : sanjaygoelca@hotmail.com
sanjay@goelmintri.com
Website : www.goelmintri.com
L-76, Ground Floor, Lajpat
Nagar-1l, New Delhi - 110024

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL FINANCIAL RESULTS
To the Board of Directors of Sidh Automobiles Limited
Opinion

We have audited the accompanying standalone financial results of Sidh Automobiles Limited
(hereinafter referred to as “the Company”) for the quarter and year ended March 31, 2024
(“standalone financial results”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. Give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on standalone financial
results.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial
statements.

The Company’s Management and Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 23 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
je-asset: and other
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are brgsedxqr\t;;hg audit evidence obtained up to the date of our auditor’s report.
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However, future events or conditions may cause the Company to cease to continue as a

going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

The standalone financial results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of full financial year March 31, 2024 and the unaudited year
to date figures up-to the third quarter of the current financial year, which were subject to a limited

review by us as required under the listing Regulations.

For Goel Mintri & Associates
Chartered Accountants

(Firm Registration No. 013211N)

137 (Cac) &)
fise o) el
SR No 0132111 % )

\“J

Gopal Dutt &
(Partner) ;
Membership No. 520858

UDIN: 24520858BKBFWN5749

Place: New Delhi
Date: May 30, 2024
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