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The rupee pared most of its
initial losses to close down

by 5 paise at 82.83 against the
US currency on Wednesday on
lower trade deficit data for the
month of January and FII
inflows.

Forex traders said a
stronger American currency in
the overseas markets capped
the appreciation bias.

At the interbank foreign
exchange market, the rupee
opened lower at 82.90 against
the greenback amid early loss-

es in domestic equities.
The local unit recovered

some ground later in the day in
line with equities to close at
82.83, down 5 paise over its
previous close of 82.78.

During the session the
domestic unit witnessed an
intra-day high of 82.79 and a
low of 82.90 against the
American dollar.
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Gold price tumbled �475 to
�56,345 per 10 gram in the

national capital on Wednesday
amid a decline in rate of the
precious metal globally, accord-
ing to HDFC Securities. The
yellow metal had ended at
�56,820 per 10 gram in the pre-
vious trade. Silver also fell by
�195 to �65,925 per kilogram.

“Spot gold prices in the
Delhi markets traded at
�56,345 per 10 gram, down
�475 per 10 gram,” said Saumil
Gandhi, Senior Analyst -
Commodities at HDFC
Securities. In the overseas mar-
ket, both gold and silver were
quoting lower at $1,834 per
ounce and $21.58 per ounce,
respectively.
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Benchmark Sensex pared
early losses to close 242

points higher while Nifty set-
tled above the 18,000-mark
on Wednesday following gains
in IT, oil and select banking
stocks amid mixed global
trends.

Extending gains for a sec-
ond day, the 30-share BSE
Sensex advanced 242.83 points
or 0.40 per cent to close at
61,275.09 with 20 of its con-
stituents ending in the green.

The index opened lower at
60,990.05 but later regained
foot to touch a high of
61,352.55 in day trade.

The broader Nifty of NSE
rose by 86 points or 0.48 per
cent to settle above the 18,000-
mark at 18,015.85, following
gains in RIL, Tech Mahindra
and Adani Enterprises. As

many as 37 of its stocks
advanced while 13 declined.

“Despite a sluggish start in
the domestic market, recovery
in the IT and auto sectors
contributed to a positive finish.
A reversal in the FII pattern to
net buying has also helped
maintain optimism in the mar-
ket,” Vinod Nair, Head of
Research at Geojit Financial
Services, said.

Weakness in the global
markets was weighing on the
sentiment in early trades but
resilience in the select heavy-
weights pushed the index grad-
ually higher, Ajit Mishra, VP -
Technical Research, Religare
Broking Ltd, said.
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Most of the Adani group
stocks closed higher with

the flagship Adani Enterprises
settling higher by 1 per cent on
Wednesday, a day after the con-
glomerate asserted that its bal-
ance sheet is “very healthy”.

At close, six of the group
firms were in the green while
four were in the red.

“The market cap of Adani
group companies continued
to fall, down 1.5 per cent on
February 15, even as 4 out of 10
conglomerate’s stocks ended
in the negative. “The combined
market valuation of the group
is now down 54.9 per cent as
compared to that on January
24,” Deepak Jasani, Head of
Retail Research at HDFC
Securities, said.

On BSE, Adani Enterprises
shares surged 1.61 per cent to
close at �1,778.45 apiece, with

a market valuation of �2.02
lakh crore. Shares of NDTV
jumped 4.70 per cent to settle
at �197.20 per share. During
the day, the scrip zoomed 5 per
cent to touch �197.75 — its
upper price band on the
bourse.

Besides, Ambuja Cements
soared 2.36 per cent to close at
�344.60, ACC rose 1.13 per
cent to end at �1,851.55, Adani
Wilmar gained 0.93 per cent to
settle at �397.25 and Adani
Ports and Special Economic
Zone increased 0.68 per cent to
end at �568.95 on the 
exchange.

However, four Adani group
firms, Adani Power, Adani
Transmission, Adani Green
Energy and Adani Total Gas
declined by 5 per cent each at
close. 
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The Reserve Bank on
Wednesday released a list of

54 entities, including Amazon
(Pay) India, Google India
Digital Services, NSDL
Database Management, and
Zomato Payments, which can
continue to operate as Online
Payment Aggregators (PAs).

In a statement, the RBI said
while the exercise of scrutiny of
applications of PAs is an ongo-
ing process, for the purpose of
disseminating information and
ensuring greater transparency,
the list of entities that have sub-
mitted applications to RBI
seeking authorisation to act as
online PAs with the current sta-
tus of their application as of
February 15, 2023, is pub-
lished.

The list has three tables.
One of the tables is on

‘Existing PAs who can operate
as Online Payment
Aggregators’ and has 54 names.
Another table is on ‘New PAs
who have been granted in-prin-
ciple authorisation and whose
application is currently under
process – Cannot operate’. It has
28 names.

The third is on ‘List of PAs

whose applications were
returned/withdrawn - Cannot
operate’ and has 57 entities. 

“All stakeholders are
advised to transact with only
those existing PAs who have
been granted in-principle
authorisation or whose appli-
cation is currently under
process,” the RBI said.

It further said that stake-
holders may transact with new
PAs only after these entities
have received ‘authorisation’
under the Payment and
Settlement Systems Act from
the Reserve Bank of India.
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The nation’s largest lender
State Bank of India on

Wednesday marginally
increased the short-term lend-
ing rates across overnight to
three year maturities by 10
basis points (bps) with imme-
diate effect.

While banks have almost
fully passed on the 250 bps
interest rate hikes by the
Reserve Bank since last May,
they have not yet increased
deposit rates commensurately,
leading to a funding gap and
forcing them to borrow from
the market.

For the fortnight ending
January 13, 2023, credit growth
rose 16.5 per cent annualised as
against 10.6 per cent growth in
deposits.
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Finance minister Nirmala
Sitharaman on Wednesday

said that the effort of the gov-
ernment over the years has
been to increase public expen-
diture with a view to promote
growth.

Speaking at the Post-
Budget interactive session with
the members of the industry
chamber PHDCCI, the minis-
ter said that the government in
the 2023-24 budget increased
the capital expenditure by 33
per cent to �10 lakh crore.

She further said that the
States were being nudged to
carry forward reforms in var-
ious sectors including power
and also implement the ‘one
nation, one ration card’.
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